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saqarTvelos Tanamedrove ekonomikuri
mdgomareoba xasiaTdeba sawarmoo investire-
bisaTvis da ekonomikis modernizaciisaTvis
aucilebeli resursebis mwvave deficitiT.
amitom, qveynis ekonomikis efeqtiani funq-
cionirebisa da ganviTarebisaTvis erT-erT
mniSvnelovan pirobas pirdapiri ucxouri in-
vesticiebis mozidva warmoadgens. ganviTare-
badi ekonomikis mqone qveynebis praqtika
gviCvenebs, rom ekonomikuri ganviTarebisa da
ekonomikuri zrdis misaRebi parametrebis
uzrunvelyofaSi umniSvnelovanesi roli in-
vesticiebma unda Seasrulon. cxadia aseTi
qveynebis (m. S. saqarTvelos) ekonomikuri
ganviTarebis ZiriTadi problema dakavSire-
bulia sakuTari saxsrebis mobilizebis
sirTulisa da mis deficitTan, radganac
faqtia, rom mosaxleobis dabali Semosav-
lianobis pirobebSi danazogebi an Zalian
mcirea an saerTod ar arsebobs, rac iwvevs
ekonomikaSi Tavisufali fuladi saxsrebis
naklebobas anu sainvesticio resursebis sim-
cires. am situaciaSi mdgomareobidan gamos-
vla mniSvnelovnad aris dakavSirebuli pirda-
piri ucxouri investiciebis mozidvasTan.
Tavis mxriv, ucxoeli investorebisaTvis ki
mimzidvelia is qveyana, sadac mTavrobis mier
tardeba swori ekonomikuri politika da amave
dros aris politikuri stabiluroba.

zogadad, investiciebis cnebis qveS ig-
ulisxmeba kapitalis grZelvadiani dabande-
ba ekonomikis sxvadasxva dargSi. saqarTvelos
kanoniT - ,,saqarTvelos erovnuli sainvesti-
cio saagentos Sesaxeb”, investicia aris sax-
elmwifos mier sxvadasxva dargis sawarmoeb-
Si, sawarmoo-sainvesticio programebsa da
proeqtebSi kapitalis dabandeba, romlis Zir-
iTadi mizania qveynis samrewvelo potencia-
lis maqsimaluri efeqtianobiT amoqmedeba da
warmoebis ganviTarebis xelSewyobiT

pirdapiri ucxouri
investiciebis roli
qveynis ekonomikis

ganviTarebaSi
gigla gabaiZe

biznesis marTvis akademiuri
doqtori, stu-s profesori

kako gvaruciZe - stu-s profesori

umuSevrobis donis Semcireba. ,,sainvesticio
saqmianobis xelSewyobisa da garantiebis Sesax-
eb” saqarTvelos kanonis mixedviT ki investi-
ciad miiCneva yvela saxis qonebrivi an in-
teleqtualuri faseuloba an ufleba, romelic
dabandda da gamoiyeneba SesaZlo mogebis miRe-
bis mizniT saqarTvelos teritoriaze ganx-
orcielebul samewarmeo saqmianobaSi. inves-
ticiebi saWiroebs danazogebs, Tumca yvela
saxis danazogi investiciis statuss ver Re-
bulobs. investiciebad gadaiqceva is dana-
zogebi, romlebsac pirdapir Tu iribad iy-
eneben momavalSi warmoebis gasafarToeblad
da damatebiTi Semosavlis misaRebad.

pirdapiri ucxouri investicia, Tanamed-
rove gagebiT, es aris kapitalis saerTa-
Soriso moZraobis erT-erTi forma da mim-
dinare periodSi gvevlineba ekonomikis
globalizaciis mamoZravebel Zalad da
damaxasiaTebel Taviseburebad.

Tavis mxriv, investicia, rogorc ekono-
mikuri kategoria, Zalze tevadi cnebaa. igi
moicavs sainvesticio sferos funqcionire-
bis da regulirebis kanonzomierebebis ganm-
sazRvrel elementebs, kerZod:

1. samewarmeo saqmianobaSi Cadebul re-
sursebsa da faseulobebs, sadac investicie-
bi SeiZleba Semdegi saxiT ganxorcieldes:

a) uZravi da moZravi qoneba (Senobebi,
nagebobebi, mowyobilobebi da materialuri
faseulobebi);

b) fuladi saxsrebi, miznobrivi saban-
ko anabrebi, kreditebi, aqciebi da sxva gr-
Zelvadiani fasiani qaRaldebi;

g) saavtoro uflebebidan gamomdinare
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gigla gabaiZe

qonebrivi uflebebi, licenziebi, nou-hau,
gamocdileba da sxva inteleqtualuri fa-
seulobebi;

d) miwiT da sxva bunebrivi resursebiT
sargeblobis uflebebi, agreTve sxva qone-
brivi uflebebi.

2. resursebis dabandebiT moculobisa
da dinamikis warmarTveli Semosavlebi. [3]

pirdapiri ucxouri investiciebis ganx-
orcielebisaTvis gadwyvetilebis miReba an
masze uaris Tqma damokidebulia sxvadsxva
faqtorebze, romlebsac ZiriTadSi aer-
Tianeben sam jgufSi:

1. socialur-ekonomikuri politikis
faqtorebi;

2. ekonomikuri faqtorebi;
3. biznesis keTebis xelSemwyobi RonisZ-

iebebis faqtorebi.
aRsaniSnavia is garemoeba, rom pirdapiri

ucxouri investiciebis mozidva da ganTavseba
mniSvnelovania yoveli qveynisaTvis. am mxriv
erT-erT aucilebel pirobas warmoadgens
qveynis bunebrivi da adamianuri resursebi,
infrastruqtura, saerTaSoriso bazrebTan
kavSiri, arsebuli aqtivebis inovaciuri Sesa-
Zleblobebi, uaxlesi teqnologiebi da sxva.

ucxour pirdapir investiciebs axorciele-
ben rogorc saxelmwifo organizaciebi aseve
kerZo kompaniebi da sawarmoebi. saxsrebis
dabandebis mixedviT pirdapiri ucxouri in-
vesticiebi iyofa pirdapir da portfelur
investiciebad. grZelvadiani ekonomikuri in-
teresebidan gamomdinare, pirdapiri ucxouri
investicia qveynis ekonomikaSi kapitalis iseTi
dabandebaa, romlis drosac ucxoeli inves-
tori rezidenti qveynis kompaniaSi iZens kon-
trolis uflebas.  aseTi tipis investiciebi
moicavs didi raodenobis Tanxebs, rac mniS-
vnelovan zegavlenas axdens maspinZeli qvey-
nis ekonomikuri sistemis ganviTarebaze. rac
Seexeba portfelur investiciebs, esaa fasi-
ani qaRaldebis SeZena, romelic investors
kapitalis Cadebis obieqtze kontrolis ufle-
bas ar aZlevs. maT xSirad uwodeben cxel
fuls, romelic mimRebi qveynis ekonomikaSi
arastabilurobis pirveli niSnis gamoCeni-
sTanave dauyonebliv tovebs am qveyanas, amit-
om portfeluri investiciebi moklevadiani
investiciebia da kapitalis arastabilur na-
kadebTan asocirdeba. Tanamedrove pirobebSi
ucxouri pirdapiri investiciebis mozidva da
dabandeba mniSvnelovani ekonomikuri proce-
sia, romlis drosac ucxo saxelmwifoebi, ko-

mpaniebi da sawarmoebi nergaven inovaciebs
da axal teqnologiebs mimRebi qveynis sawar-
moebSi, an axdenen maT modernizacias. sxva
mxriv, Tanamedrove msoflio ekonomika ver
ganviTardeba ucxouri pirdapiri investicie-
bis gamoyenebis gareSe.

qveynis sainvesticio politikis Sefase-
bisas mniSvnelovania ganisazRvros in-
vestireba motivaciis mixedviT. am niSnis
mixedviT investiciebis klasifikaciisas
gamoyofen sam ZiriTad motivs:

1. bunebriv resursebZe orientirebuli
ucxouri investiciebi (nedleuli

da pirveladi saqoneli);
2. ucxour bazarze orientirebuli pui-

ebi (bazris sidide da Semosavali erT sul
mosaxleze, bazris zrdis perspeqtiva, re-
gionul da mesame qveynis bazrebze xelmis-
awvdomoba, momxmarebelTa kultura da ge-
movneba, bazris struqtura-koncentracia,
fasebi da sxva);

3. efeqtianobaze orientirebuli pui-ebi
(iafi muSaxeli da kvalificiuri kadrebi, war-
moebis xarjebi da sagadasaxado politika).

qveynis ekonomikis ganviTarebaze mTeli
rigi faqtorebi axdens gavlenas. sayovelTaod
aris miCneuli, rom produqtiulobis da Sesa-
bamisad, produqciis warmoebis zrda
ekonomikuri ganviTarebis erT-erTi xelSemw-
yobi faqtoria, rac garkveuli zomiT dasaqme-
bas da mosaxleobis zrdas moaqvs.  mave dros
biznesis keTebis siadvile xels uwyobs mcire
da saSualo sawarmoebis (mewarmeobis) ganvi-
Tarebas, xolo xelsayreli sainvesticio gare-
mo rac 2009 welTan SedarebiT 458.8 mln. aSS
dolariT, anu 1.7-jer metia. 2012-2013 wlebSi
pirdapirma ucxourma qveynis ekonomikis zr-
dis daCqarebaSi mTavar rols TamaSobs.

ra mdgomareobaa Cvens qveyanaSi pirdapi-
ri ucxouri investiciebis mozidvis Tval-
sazrisiT im viTarebaSi, rodesac saqarTve-
los konkurentunarianobis done, rogorc
teqnologiuri ganviTarebis, aseve erovnuli
biznesgaremos xarisxis mixedviT arcTu ise
saxarbieloa? cxadia saqarTvelos ekonomiki-
saTvis pirdapiri ucxouri investiciebis
mozidva mniSvnelovani prioriteti da stabi-
luri ekonomikuri zrdis winapirobaa, amito-
mac man yofili ssrk qveynebidan erT-erTma
pirvelma ganaxorciela Ria politika ucx-
our investiciebTan mimarTebaSi, Tumca, gegmi-
ani ekonomikuri urTierTobidan sabazro
ekonomikaze gadasvlis Semdeg saqarTvelos
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garkveuli dro dasWirda pirdapiri ucxouri
investiciebis mosazidad. am mimarTulebiT
umniSvnelo, magram winsvla daiwyo 1996 wlis
Semdgom periodSi da 1998 wels 1997 welTan
SedarebiT pirdapiri ucxouri investica
gaizarda 22.8 mln dolariT anu 10.9 procen-
tiT (242.5 mln aSS dolaridan 265.3 mln aSS
dolaramde). ucxouri kapitalis zrda Ziri-
Tadad ganapiroba baqo-sufsis navTobsadenisa
da sufsis terminalze ganxorcielebulma sa-
muSaoebma. 2003 wlis Semdgom periodSi qveya-
naSi ganxorcielda garkveuli reformebi sa-
gadasaxado, sabaJo, finansur sferoebSi da
bazarze investorTa Semosvlis barierebis
moxsnis TvalsazrisiT. gaaqtiurda saxelm-
wifo sakuTrebaSi arsebuli sawarmoebis priva-
tizaciis procesi. Sedegad, am mimarTulebiT
dadebiTi tendeciebi gamoikveTa 2005-2007
wlebSi (ixileT cxrili 1) da saqarTvelos
ekonomikaSi pui-s yvelaze didi nakadebis Se-
modineba dafiqsirda 2007 wels 2014.8 mln
aSS dolaris saxiT, rac 19.8%-iT aRematebo-
da wina wlis maCvenebels. Tumca 2008 wels
saqarTvelos ekonomikam ori seriozuli dar-
tyma miiRo - ruseT-saqarTvelos omi da glo-

baluri ekonomikuri krizisi. am orma faq-
torma negatiurad imoqmeda qveyanaSi pirda-
piri ucxouri investiciebis Semodinebaze, rac
qveynis ekonomikuri zrdis mamoZravebeli Zala
iyo. faqtia aseT pirobebSi Zalzed rTulia
moipovo ucxoeli investorebis ndoba, rom
moaxdinon kapitalis dabandeba.

am viTarebaSi qveyanaSi pirdapiri ucx-
ouri investiciebis mozidvis mniSvnelo-
vani kleba fiqsirdeba 2008 wlis mesame
kvartlidan, rac gamowveuli iyo saomari
situaciiT da igi meore kvartlis 605.4 mln.
aSS dolaridan mesame kvartalSi davida
134.7 mln. aSS dolaramde anu Semcirda 4.5-
jer. viTareba arc 2009 wlis ganmavlobaSi
gaumjobesebula da am wels man Seadgina
658.4 mln. aSS dolari, nacvlad 2008 wlis
1564.0 mln. aSS dolarisa (Semcirda 2.4-
jer) da 2007 wlis 2014.8 mln. aSS dolar-
isa (Semcirda 3.1-jer). 2010-2011 wlebSi qvey-
anaSi pirdapirma ucxourma

investiciebma iwyo zrda da man 2011 wels
Seadgina 1117.2 mln. aSS dolari, rac 2009
welTan SedarebiT 458.8 mln. aSS dolariT,
anu 1.7-jer metia. 2012-2013 wlebSi pirdapirma

wlebi sul 1 kvart. 11 kvart. 111 kvart. 1V kvart.  

2005 449.8 89.4 105.9 75.6 178.9 

2006 1190.4 146.0 306.9 280.7 456.7 

2007 2014.8 421.4 401.5 489.1 702.9 

2008 1564.0 537.7 605.4 134.7 286.2 

2009 658.4 114.0 177.2 173.2 194.0 

2010 814.5 166.5 208.3 225.6 214.1 

2011 1117.2 209.7 248.3 316.6 342.6 

2012 911.6 261.2 217.7 199.0 233.7 

2013 914.4 226.2 232.4 238.7 217.1 

2014 259.9 259.9 - - - 

cxrili 1. pirdapiri ucxouri investiciebi saqarTveloSi (mln. aSS dolari) [5]
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ucxourma investiciebma 911.6 mln. aSS dola-
ri da 914.4 mln aSS dolari Seadgina, rac 2011
welTan SedarebiT 202.8 mln aSS dolariT
anu 1.2-jer naklebia. migvaCnia, rom aRniSnul
periodSi investiciebis Semcireba gamoiwvia
qveyanaSi arsebulma politikurma viTarebam,
kerZod ki arCevnebis gziT xelisuflebis Secv-
lam da e. w. ,,koabitaciis” pirobebSi saxelm-
wifo mmarTvelobis ganxorcielebam.

2008 wlis meore naxevaridan saqarTvelo-
Si Seqmnili rTuli situacia mniSvnelovnad
ganmuxta saerTaSoriso organizaciebis mier
kreditebisa da grantebis saxiT gaweulma
daxmarebam, romelic mimarTuli iqna mos-
alodneli sabiujeto disbalansis dafarvi-
sa da safinanso sistemisadmi ndobis gam-
yarebisaken. aseve sxva iseTi mniSvnelovani
sferoebisaken, rogoricaa iZulebiT gadaadg-
ilebuli pirebis gansaxleba, transporti, en-
ergetika, garemos dacva da sxva.

rodesac sxvadsxva donori organizaci-
is mier gaweulma daxmarebam, romelic qvey-
anas krizisis wlebSi mieca, Semcireba dai-
wyo, saqarTvelos xelisufleba Seudga rigi
reformis gatarebas, raTa ekonomikas re-
cesiidan gamosvlaSi daxmareboda. am re-
formebma sasurveli Sedegi ramdenime um-
niSvnelovanes sferoSi moitana, magram Zir-
iTadi problemebi (umuSevrobis maRali done,
uaryofiTi savaWro balansi, mrewvelobis,
soflis meurneobis da ekonomikis sxva
sferoebis neli zrda da a. S.) qveyanaSi
gadauWreli darCa. amitom, saqarTvelos
mosaxleoba da qveynis ekonomika isev did-
wilad aris damokidebuli saerTaSoriso

donori organizaciebis daxmarebasa da
ucxoeTSi dasaqmebuli saqarTvelos mo-
qalaqeebis fulad gzavnilebaze.

aRniSnulidan gamomdinare, pirdapiri ucx-
ouri investiciebis mozidva saqarTvelos
mTavrobis mTavar gamowvevad rCeba. qveyana
ibrZvis imisaTvis, rom pirapirma ucxourma
investiciebma krizisis wina dones (2007w.)
miaRwios, Tumca jer-jerobiT mniSvnelovani
da SesamCnevi cvlilebebi am mimarTulebiT
ar SeiniSneba. pirdapiri ucxouri investicie-
bis mozidvis mizniT yofilma xelisuflebam
miiRo kanoni Tavisufali industriuli zoneb-
is Sesaxeb, sadac xelsayrel biznesklimats,
strategiul geografiul mdebareobas, lib-
eralur savaWro reJims, kvalificiur samuSao
Zalas da amave dros gadasaxadebisagan gan-
Tavisuflebas sTavazobdnen. am mizniT Seiqm-
na sami Tavisufali industriuli zona foT-
Si, quTaissa da TbilisSi, Tumca maTi gavlena
qveynis mSp-is zrdisa da pirdapiri ucxouri
investiciebis mozidvis kuTxiT jer-jerobiT
SeumCneveli da naklebad efeqtiania.

2009 wlis ganmavlobaSi globaluri da
adgilobrivi ekonomikuri krizisis Sede-
gad saqarTvelos ekonomikis yvela seqtor-
Si pirdapiri ucxouri investiciebis mkveTri
kleba aRiniSna (ix. cxrili 2.). viTareba
mniSvnelovnad arc 2010 wlisaTvis Secvli-
la da am wels 814.5 mln aSS dolari Sead-
gina. am investiciidan 215.1 mln aSS dola-
ri anu mTeli pirdapiri ucxouri investi-
ciebis 26.4% transportisa da komunikacie-
bis sferoSi miedineba. investorebisaTvis
wlebis ganmavlobaSi yvelaze nakleb mimz-

gigla gabaiZe
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idvel sferod soflis meurneoba da TevzW-
era warmoadgens. 2008 wlisaTvis masze mo-
dis mTeli investiciebis 0.5%, 2010 wli-
saTvis-1.0%, xolo 2013 wlisaTvis ki 3.5%.
marTalia 2010 wlis Semdgom periodSi am
seqtorSi investiciebis mzardi dinamika
SeiniSneba (8.6 mln aSS dolari 2010 wels,
14.9, 16.1 da 31.9 mln aSS dolari momdevno
wlebSi), magram saWiroa am seqtoris meti

popularizaca da misi gaumjobeseba, raTa
investorebisaTvis ufro mimzidveli gaxdes.
es saWiroa Tundac imisaTvis, rom qveynis
mosaxlebis sasursaTo produqtebze moTx-
ovnileba mxolod 15%-Taa uzrunvelyofili
adgilobrivi warmoebis produqciiT.

rogorc cxrili 2-is da diagrama 1-is
monacemebidanac Cans, investorebisaTvis
mimzidvel seqtorad energetika-21.6%, safi-

cxrili 2. pirdapiri ucxouri investiciebi saqarTveloSi ekonomikis
seqtorebis mixedviT (mln. aSS dolari) [5]

   seqtorebis 

dasaxeleba 

 

 

2007 

 

 

2008 

 

 

2009 

 

 

2010 

 

 

2011 

 

 

2012 

   2013 

   

mln.aSS 

dolari 

  % 

jamTan 

 sul 

maT Soris: 

2014.8 1564.0 658.4 814.5 1117.2 911.6 914.4 100.0 

1. soflis meurn. 

da TevzWera 

 

15.5 

 

7.8 

 

22.3 

 

8.6 

 

14.9 

 

16.1 

 

31.9 

 

3.5 

2. samTo mopov. 

mrewveloba 

86.2 18.1 15.0 53.4 40.2 4.9 35.5 3.9 

3. damamuSavebeli 

mrewveloba 

312.1 188.3 124.8 175.3 120.3 167.9 123.9 13.5 

4. energetika 362.6 294.9 -2.1 21.9 204.0 179.4 198.0 21.6 

5. sastumroebi 

da restornebi 

242.1 181.9 37.5 17.1 22.7 17.7 -13.7 - 

6. 

 

transporti da 

kavSirgabmul. 

416.7 

 

422.7 

 

98.4 

 

215.1 

 

126.5 

 

72.8 

 

138.4 

 

15.1 

 

7. mSenebloba 171.9 56.7 105.2 4.7 48.1 41.8 58.7 6.4 

8. 

 

safinanso 

seqtori 

 

157.7 

 

10.9 

 

49.7 

 

107.4 

 

167.7 

 

162.6 

 

169.9 

 

18.5 

9. danarCeni seqt. 250.0 382.7 207.6 211.0 372.8 248.4 158.1 17.3 
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nanso seqtori-18.5%, transporti da kavSir-
gabmuloba_15,1% da damamuSavebeli mrew-
veloba-13.5% warmoadgens.

msoflio praqtika cxadyofs, rom pirdapi-
ri ucxouri investiciebis importi gansakuTre-
biT sasargebloa maSin, rodesac investiciebis
SemodinebiT maspinZeli qveyani iZens Tanamed-
rove menejerul Cvevebs da mowinave teqnolo-
giebs. Cvens qveyanaSi, romelic adgilobrivi
bazris arasakmarisi tevadobiT xasiaTdeba,
grZelvadiani ekonomikuri zrdis misaRwevad
da mosaxleobis cxovrebis donis gasaumjobese-
blad ucxoeli investorebis daintereseba Sesa-
Zlebelia iafi resursebis arsebobiT. qveyni-
saTvis mizanSewonilad migvaCnia, rom pirdapi-
ri ucxouri investiciebi mimarTuli iqnas iseT
dargebSi, romlebic saeqsporto produqciis
warmoebaze iqneba orientirebuli da SesaZle-
belia qveynis farglebs gareT misi momgebiani
realizacia.  pirdapiri ucxouri investicieb-
is dabandeba prioritetul dargebSi xels Seu-
wyofs mimRebi qveynis konkurentunarianobis
amaRlebas da ekonomikur zrdas, ramdenadac
pui-ebis dabandebis waxaliseba eqsportze ori-

entirebul dargebSi xels uwyobs qveyanaSi
ucxouri valutis zrdas, rac grZelvadian pe-
riodSi uzrunvelyofs sagareo vaWrobis bal-
ansis dadebiT saldos.

Tanamedrove etapze saqarTvelos ekonomiki-
saTvis metad mniSvnelovania qveynis sainvesti-
cio klimatis gaumjobeseba da didi odenobis
pirdapiri ucxouri investiciebis nakadebis
mozidva. saWiroa garkveuli privilegiebis
daweseba msxvili investorebisaTvis da gan-
sakuTrebiT maTTvis vinc kapitals daabande-
ben eqsportze orientirebul dargebSi da Se-
qmnian axal samuSao adgilebs. saqarTvelom,
ise rogorc nebismierma ekonomikurad mzardma
(ganviTarebadma) qveyanam, ganviTarebisa da usa-
frTxoebis interesebidan gamomdinare, aucile-
belia moaxdinos specializaciis adaptireba
gare samyarosTan da moipovos SefardebiTi
upiratesoba ara mxolod tradiciul dargeb-
Si, aramed maRalteqnologiur da maRalprodu-
qtiuli warmoebis sferoebSic, vinaidan mxolod
am gziTaa SesaZlebeli konkurentunarianobis
grZelvadiani zrda globalur bazarze inter-
nacionalizaciis procesi.
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THE ROLE OF THE DIRECT FOREIGN INVESTMENTS
IN THE COUNTRY’S ECONOMIC DEVELOPMENT

GIGLA GABAIDZE, KAKO GVARUTSIDZE
professors of GTU

Attraction of the direct foreign investment is one of the significant conditions in the country’s economic development
and its effective functioning. It is mainly prioritized for Georgian economics; that is why the government of the country, one
of the first countries from the former Soviet Union countries, carried out open policy towards the foreign investments.

Regards of the attraction of the direct foreign investment, the country made minor steps in post 1996 period
and the biggest flow of it was fixed in 2007 which amounted to 2014.8 Million USD. From the third quarter of
2008, according to the state of War in the country there is detected its reduction and in 2009 there was attracted
658.4 Million USD equal direct foreign investment. (It is 3.06 times less than in 2007). From 2010 there is detected
its increase in the country and for 2013 it amounted to 914.4 Million USD.

For today’s condition, attraction and placement of the direct foreign investment remains as a main challenge
for the government of Georgia. The country fights that it would gain the level of 2007.
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